












Saha-Union Public Company Limited and its subsidiaries 

Statement of financial position

As at 31 December 2023

(Unit: Baht)

Note 2023 2022 2023 2022

Assets

Current assets

Cash and cash equivalents 6 4,101,964,649       3,316,490,988       612,209,199          115,279,443          

Trade and other receivables 8 1,453,086,411       1,341,132,024       59,156,263            83,206,247            

Inventories 9 601,603,236          750,028,987          -                             -                             

Short-term loans to related parties 7 -                                                           - 347,500,000          687,640,000          

Other current financial assets 11 2,718,725,113       2,376,222,643       149,298,582          3,279,207              

Other current assets 66,689,128            99,961,694            1,044,335              1,092,416              

Total current assets 8,942,068,537       7,883,836,336       1,169,208,379       890,497,313          

Non-current assets

Restricted investments 10 40,204,470            25,646,799            1,000,000              1,000,000              

Investments in subsidiaries 12 -                             -                             10,628,618,541     10,617,224,184     

Investments in joint ventures 13 1,774,312,759       1,748,947,759       415,187,209          415,187,209          

Investments in associates 14 3,959,580,629       4,137,929,624       1,427,901,375       1,496,901,375       

Other non-current financial assets 11 3,371,807,819       3,461,700,898       1,935,499,830       2,080,797,110       

Investment properties 15 2,226,483,104       2,427,725,508       1,469,386,399       1,474,444,472       

Property, plant and equipment 16 5,287,012,220       5,509,155,551       40,614,960            43,898,484            

Right-of-use assets 17 361,958,324          194,725,273          -                             -                             

Goodwill 18 521,724,374          521,724,374          -                             -                             

Intangible assets 48,879,210            52,982,345            2,499,982              2,685,765              

Deferred tax assets 28 67,899,456            74,283,258            3,641,397              4,160,352              

Other non-current assets 19 228,501,549          221,263,306          9,432,199              8,317,410              

Total non-current assets 17,888,363,914     18,376,084,695     15,933,781,892     16,144,616,361     

Total assets 26,830,432,451     26,259,921,031     17,102,990,271     17,035,113,674     

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements Separate financial statements



Saha-Union Public Company Limited and its subsidiaries 

Statement of financial position (continued) 

As at 31 December 2023

(Unit: Baht)

Note 2023 2022 2023 2022

Liabilities and shareholders' equity

Current liabilities

Short-term loans from financial institutions 20 105,385,500          144,472,700          -                             -                             

Short-term loan from related party 7 10,000,000            10,000,000            -                             -                             

Trade and other payables 21 1,124,701,940       1,169,000,503       65,816,174            82,184,979            

Current portion of long-term loans 22 8,696,505              7,429,838              -                             -                             

Current portion of lease liabilities 17 69,097,681            65,269,200            -                             -                             

Deposits from related parties 7 -                             -                             364,200,000          351,200,000          

Income tax payable 53,665,144            39,318,928            -                             -                             

Other current financial liabilities 35.1 7,013,893              -                             -                             -                             

Other current liabilities 135,608,855          122,041,670          15,970,620            7,670,273              

Total current liabilities 1,514,169,518       1,557,532,839       445,986,794          441,055,252          

Non-current liabilities

Long-term loans, net of current portion 22 14,214,621            17,911,126            -                             -                             

Lease liabilities, net of current portion 17 252,899,917          86,754,797            -                             -                             

Provision for long-term employee benefits 23 255,173,762          275,866,079          13,732,891            24,683,502            

Deferred tax liabilities 28 202,438,352          200,974,001          122,213,463          151,703,381          

Other non-current liabilities 33,457,156            33,878,763            -                             -                             

Total non-current liabilities 758,183,808          615,384,766          135,946,354          176,386,883          

Total liabilities 2,272,353,326       2,172,917,605       581,933,148          617,442,135          

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements Separate financial statements



Saha-Union Public Company Limited and its subsidiaries 

Statement of financial position (continued) 

As at 31 December 2023

(Unit: Baht)

Note 2023 2022 2023 2022

Shareholders' equity

Share capital

   Registered

      300,000,000 ordinary shares of Baht 10 each 3,000,000,000       3,000,000,000       3,000,000,000       3,000,000,000       

   Issued and fully paid

      300,000,000 ordinary shares of Baht 10 each 3,000,000,000       3,000,000,000       3,000,000,000       3,000,000,000       

Share premium 2,599,000,000       2,599,000,000       2,599,000,000       2,599,000,000       

Difference resulting from change in interest in 

   subsidiary without loss of control (388,538,474)         (387,267,908)         -                             -                             

Retained earnings

   Appropriated 

      Statutory reserve 25 1,013,756,769       1,017,284,765       750,000,000          750,000,000          

      Other reserve 459,173,447          419,675,948          -                             -                             

   Unappropriated 15,692,683,382     14,939,812,782     9,683,773,876       9,464,825,220       

Other components of shareholders' equity 472,700,870          780,146,067          488,283,247          603,846,319          

Equity attributable to owners of the Company 22,848,775,994     22,368,651,654     16,521,057,123     16,417,671,539     

Non-controlling interests of the subsidiaries 1,709,303,131       1,718,351,772       -                             -                             

Total shareholders' equity 24,558,079,125     24,087,003,426     16,521,057,123     16,417,671,539     

Total liabilities and shareholders' equity 26,830,432,451     26,259,921,031     17,102,990,271     17,035,113,674     

-                             -                             -                             -                             

The accompanying notes are an integral part of the financial statements.

Directors

Consolidated financial statements Separate financial statements



Saha-Union Public Company Limited and its subsidiaries 

Income statement

For the year ended 31 December 2023

(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2023 2022 2023 2022

Revenues 

Sales and service income 30 8,442,594,473     9,311,771,823     643,753,992        799,207,801        

Dividend income 11, 12, 13, 14 287,719,706        244,708,881        751,582,996        632,141,369        

Rental income 48,614,163          46,850,480          49,711,480          48,053,263          

Finance income 80,536,217          28,629,243          29,963,049          30,708,685          

Gains on disposals of investments -                            25,082,966          -                            -                            

Gains on disposals of property, plant and equipment 14,152,296          52,164,279          1,575,412            21,294                  

Gains on disposals of investment properties 13,657,071          105,523,488        13,657,071          105,523,488        

Gains on investments designated at fair value through profit or loss 125,185,000        -                            -                            1,155,603            

Gains on derivatives designated at fair value through profit or loss -                            27,211,130          -                            4,462,581            

Other income 137,505,791        146,835,374        18,289,168          18,823,169          

Total revenues 9,149,964,717     9,988,777,664     1,508,533,168     1,640,097,253     

Expenses 

Cost of sales and services 7,231,886,545     8,034,727,297     625,920,113        764,437,438        

Selling and distribution expenses 226,080,250        266,909,225        6,623,297            20,308,957          

Administrative expenses 632,433,380        719,076,973        106,675,918        105,831,228        

Losses on investments designated at fair value through profit or loss -                            35,344,350          2,995,751            -                            

Losses on derivatives designated at fair value through profit or loss 12,035,402          -                            980,624               -                            

Losses on impairment of investments in associates 14 -                            -                            69,000,000          -                            

Expenses of withholding tax write-off 44,877,125          43,079,583          28,883,657          29,087,983          

Total expenses 8,147,312,702     9,099,137,428     841,079,360        919,665,606        

Operating profit 1,002,652,015     889,640,236        667,453,808        720,431,647        

Share of profit from investments in joint ventures 13 606,624,994        594,959,029        -                            -                            

Share of loss from investments in associates 14 (107,263,898)       (51,629,533)         -                            -                            

Finance cost 26 (15,047,112)         (16,200,803)         (2,413,041)           (2,641,627)           

Profit before income tax income (expenses) 1,486,965,999     1,416,768,929     665,040,767        717,790,020        

Income tax income (expenses) 28 (154,120,065)       (153,909,631)       960,456               (18,832,777)         

Profit for the year 1,332,845,934     1,262,859,298     666,001,223        698,957,243        

Profit attributable to

Equity holders of the Company 1,192,656,279     1,086,569,769     666,001,223        698,957,243        

Non-controlling interests of the subsidiaries 140,189,655        176,289,529        

1,332,845,934     1,262,859,298     

Basic earnings per share (Baht) 29

Profit attributable to equity holders of the Company 4.10                      3.74                      2.22                      2.33                      

Weighted average number of ordinary shares (shares) 290,786,006 290,786,006 300,000,000 300,000,000

The accompanying notes are an integral part of the financial statements.



Saha-Union Public Company Limited and its subsidiaries 

Statement of comprehensive income

For the year ended 31 December 2023

(Unit: Baht)

Consolidated financial statements Separate financial statements

2023 2022 2023 2022

Profit for the year 1,332,845,934     1,262,859,298     666,001,223        698,957,243        

Other comprehensive income

Other comprehensive income to be reclassified 

    to profit or loss in subsequent periods

Exchange differences on translation of financial statements

   in foreign currencies (159,326,893) (118,701,189) -                            -                            

Share of other comprehensive income from investments in

   joint ventures and associates - net of income tax (82,392,418)         (129,998,004)       -                            -                            

Other comprehensive income to be reclassified 

   to profit or loss in subsequent periods - net of income tax (241,719,311)       (248,699,193)       -                            -                            

Other comprehensive income not to be reclassified 

   to profit or loss in subsequent periods

Actuarial gains - net of income tax 27,682,165          16,401,733          3,702,520            -                            

Gains (losses) on investments in equity designated at fair value

   through other comprehensive income - net of income tax (77,620,341)         237,504,993        (116,318,159)       76,029,782          

Share of other comprehensive income from investments in

   joint ventures and associates - net of income tax 8,304,507            131,879               -                            -                            

Other comprehensive income not to be reclassified

   to profit or loss in subsequent periods - net of income tax (41,633,669)         254,038,605        (112,615,639)       76,029,782          

Other comprehensive income for the year (283,352,980)       5,339,412            (112,615,639)       76,029,782          

Total comprehensive income for the year 1,049,492,954     1,268,198,710     553,385,584        774,987,025        

Total comprehensive income attributable to

Equity holders of the Company 917,573,915        1,106,846,049     553,385,584        774,987,025        

Non-controlling interests of the subsidiaries 131,919,039        161,352,661        

1,049,492,954     1,268,198,710     

The accompanying notes are an integral part of the financial statements.


